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ASSETS
Cash and cash equivalents
Cash and cash equivalents- restricted
Accounts Receivables
Tax Receivable-Net of allowance
Non-depreciable capital assets
Depreciable capital assets, net

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred pension charges

LIABILITIES
Accounts payable and accrued expenses
Accrued payroll
Accrued interest
Due to Treasurer
Current portion of long-term liabilities

Long-term liabilities
Due in more than one year:
Bonds payable
Compensated absences
Net pension liability

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred pension charges
Deferred revenue

Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Farmers market
Landrum cemetery
Victim's fund
Drug enforcement
Various projects
Unrestricted

Total net position

The accompanying notes are an integral part of the financial statements.

CITY OF LANDRUM, SOUTH CAROLINA
STATEMENT OF NET POSITION
JUNE 30, 2022

-10-

Governmental
Activities

S 986,654
232,492
261,718

31,438
2,437,331
2,210,099

6,159,732

302,781

307,587
53,832
4,933
2,855
54,000

1,287,000
37,075
1,289,893

3,037,175

276,463
879

277,342

3,306,430

226,153
6,338
43,846
95
4,551

(439,417)
$ 3,147,996



CITY OF LANDRUM, SOUTH CAROLINA
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Net expense
and changes

Program revenues in net position
Operating
Charges for grants and Governmental
Expenses services contributions Activities
PRIMARY GOVERNMENT
Governmental activities:
General government S 1,083,778 S 22,613 S 76,525 S (984,640)
Public safety 1,092,096 88,967 - (1,003,129)
Public works 517,402 213,813 161,800 (141,789)
Total governmental activities S 2,693,276 S 325,393 S 238,325 (2,129,558)
General Revenues

Property taxes 787,401
Hospitality taxes 363,366
Licenses, permits, and franchise fees 609,274
Intergovernmental 283,723
American Rescue Plan Act 666,364
Miscellaneous 33,509
Loss on disposal of capital assets (2,000)
Total general revenues 2,741,637
Change in net position 612,079

Net position, beginning of year 2,535,917

Net position, end of year S 3,147,996

The accompanying notes are an integral part of the financial statements.
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ASSETS
Cash and cash equivalents
Cash and cash equivalents- restricted
Accounts Receivables
Due from other funds

Total assets

LIABILITIES
Accounts payable
Deferred revenue
Accrued payroll
Due to Treasurer
Due to other funds

Total liabilities

Deferred inflows of resources
Deferred revenue

FUND BALANCES
Restricted
Unrestricted

Total fund balances

Total liabilities, deferred inflows of resources

CITY OF LANDRUM, SOUTH CAROLINA
BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2022

Special Revenue Funds

Non-Major Total Governmental
General Fund Hospitality Tax Fund Governmental Funds Funds
S 754,759 S 93,967 S 137,928 S 986,654
232,492 - - 232,492
230,052 31,666 - 261,718
6,629 - 756 7,385
S 1,223,932 S 125,633 S 138,684 S 1,488,249
S 52,830 S 157,960 S 96,797 S 307,587
53,832 - - 53,832
2,855 - - 2,855
2,844 4,541 - 7,385
112,361 162,501 96,797 371,659
- - 879 879
232,492 - 48,492 280,984
879,079 (36,868) (7,484) 834,727
1,111,571 (36,868) 41,008 1,115,711
S 1,223,932 S 125,633 S 138,684 S 1,488,249
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The accompanying notes are an integral part of the financial statements.



CITY OF LANDRUM, SOUTH CAROLINA

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION

JUNE 30, 2022

Total fund balances of the governmental funds

Amounts reported for governmental activities in the Statement of
Net Position are different because

Other long-term assets are not available to pay current period expenditures
and, therefore not reported in the governmental funds.

Capital assets, net of depreciation are not current financial resources and
are not included in the governmental funds.

Accrued interest on the bonds payable in governmental activities is not
due and payable in the current period and, therefore, is not
reported as a liability in the funds.

The City's proportionate share of the net pension liability, deferred outflows
of resources, and deferred inflows of resources related to its participation
in the State pension plans are not reported in the governmental funds but
are reported in the Statement of Net Position.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds.
Compensated absences
Bonds payable

Total net position of the governmental activities

The accompanying notes are an integral part of the financial statements.
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$ 1,115,711

31,438

4,647,430

(4,933)

(1,263,575)

(37,075)

(1,341,000)

S 3,147,996



REVENUES
Tax revenues
Licenses, permits, and franchise fees
Fines and forfeitures
Public works
Intergovernmental
Contributions and other grants
American Rescue Plan Act
Other revenue

Total revenues

EXPENDITURES
General government
Public safety
Public works
Capital outlay
Debt Service
Principal
Interest and other charges

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Proceeds from disposal of capital assets
Transfers from the other funds
Transfers to other funds

Total other financing sources (uses)
Net change in fund balances
Fund balances, beginning of year

Fund Balances - End of Year

CITY OF LANDRUM, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2022

Special Revenue Funds

Non-Major Total Governmental

General Fund Hospitality Tax Fund Governmental Funds Funds
S 774,164 S 363,366 S - S 1,137,530
609,274 - - 609,274
83,212 - 5,755 88,967
213,813 - - 213,813
283,723 - - 283,723
161,800 600 75,925 238,325
666,364 - - 666,364
33,509 13,276 9,337 56,122
2,825,859 377,242 91,017 3,294,118
678,170 200,722 5,037 883,929
1,072,424 - - 1,072,424
481,453 - - 481,453
363,892 1,649,320 191,409 2,204,621
- 59,000 - 59,000
- 33,139 - 33,139
2,595,939 1,942,181 196,446 4,734,566
229,920 (1,564,939) (105,429) (1,440,448)
8,000 - - 8,000
54,371 1,586,211 100,077 1,740,659
(1,587,938) (148,000) (4,721) (1,740,659)
(1,525,567) 1,438,211 95,356 8,000
(1,295,647) (126,728) (10,073) (1,432,448)
2,407,218 89,860 51,081 2,548,159
S 1,111,571 S (36,868) S 41,008 S 1,115,711

The accompanying notes are an integral part of the financial statements.
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CITY OF LANDRUM, SOUTH CAROLINA
RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES OF GOVERNEMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the Statement of Activities
differs from the amounts in the Statement of Revenue, Expenditures, and
Changes in Fund Balances because:

Some revenues reported in the Statement of Activities do not provide current
financial resources and, therefore, are not reported as revenue in the
governmental funds. The activity is reconciled as follows:

Property tax revenue

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities, the costs of those assets are allocated over their
estimated useful lives as depreciation expense. This activity is reconciled as follows:
Cost of capitalized assets 2,204,621

Depreciation expense (205,471)

Gains or losses on disposal of capital assets not presented in this
financial statement because they do not provide or use current
financial resources but they are presented in the statement of activities
Proceeds from disposal (8,000)

Loss on disposal (2,000)

Some expenses reported in the Statement of Activities do not require the use
of current financial resources and, therefore, are not reported as expenditures
in governmental funds. This activity is reconciled as follows:
Change in compensated absences

The issuance of long-term debt (e.g. bonds) provides current financial resources
to governmental funds, while the repayment of the principal of long-term debt
consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net position. This activity is reconciled
as follows:

Principal payments on general obligations bonds

In the statement of activities, interest is accrued on long term debt,
whereas in governmental funds, interest is expensed when due.
This adjustment relates to the change in accrued interest from the prior year.

Change in the City's proportionate shares of the net pension liability, deferred
outflows of resources, and deferred inflows of resources for the current year
are not reported in the governmental funds but are reported in the Statement
of Activities.

Change in net position of governmental activities

The accompanying notes are an integral part of the financial statements.
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$

$

(1,432,448)

13,237

1,999,150

(10,000)

(1,041)

59,000

(4,933)

(10,886)

612,079



CITY OF LANDRUM, SOUTH CAROLINA
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND
YEAR ENDED JUNE 30, 2022

Variance
Budgeted Amounts Favorable
Original & Final Actual (Unfavorable)
REVENUES
Tax revenues S 696,200 S 774,164 S 77,964
Licenses, permits, and franchise fees 549,700 609,274 59,574
Fines and forfeitures 32,000 83,212 51,212
Public works 165,000 213,813 48,813
Intergovernmental 290,900 283,723 (7,177)
Contributions and other grants - 161,800 161,800
American Rescue Plan Act 86,457 666,364 579,907
Other revenue 49,821 33,509 (16,312)
Total revenue 1,870,078 2,825,859 955,781
EXPENDITURES
General government 413,053 678,170 (265,117)
Public safety 974,730 1,072,424 (97,694)
Public works 414,520 481,453 (66,933)
Capital outlay 105,000 363,892 (258,892)
Total expenditures 1,907,303 2,595,939 (688,636)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (37,225) 229,920 267,145
OTHER FINANCING SOURCES (USES)
Proceeds from disposal of capital assets - 8,000 8,000
Transfers from the other funds 48,000 54,371 6,371
Transfers to other funds (2,800) (1,587,938) (1,586,138)
Total other financing sources (uses) 46,200 (1,525,567) (1,571,767)
Net change in fund balances 8,975 (1,295,647) (1,304,622)
Fund balances - beginning of year 2,407,218 2,407,218 -
Fund Balances - end of year S 2,416,193 S 1,111,571 S (1,304,622)
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CITY OF LANDRUM, SOUTH CAROLINA
REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF THE CITY'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

Only eight years of information is presented as only eight years of data were available.

SOUTH CAROLINA RETIREMENT SYSTEM
YEAR ENDED JUNE 30, 2022

SCRS 2022 2021 2020 2019 2018 2017 2016 2015
City's proportion of the net pension liability 0.00219% 0.00224% 0.00230% 0.00223% 0.00225% 0.00226% 0.00224% 0.00198%
City's proportionate share of the net pension liability 473,837 572,912 526,327 498,861 506,512 482,092 425,585 340,718
City's covered payroll 255,692 249,912 252,578 233,295 230,023 221,537 157,600 182,239
City's proportionate share of the net pension

liability as a percentage of its covered-employee payroll 185.32% 229.25% 208.38% 213.83% 220.20% 217.61% 270.04% 186.96%
Plan fiduciary net position as a percentage of the total 60.7% 50.7% 54.4% 54.1% 53.3% 52.9% 59.9% 59.9%

pension liability

Notes to schedule:
The amounts presented for each fiscal year were determined
as of June 30th of the preceding year.
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CITY OF LANDRUM, SOUTH CAROLINA
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE CITY'S PENSION PLAN CONTRIBUTIONS
SOUTH CAROLINA RETIREMENT SYSTEM
YEAR ENDED JUNE 30, 2022

Only eight years of information is presented as only eight years of data were available.

SCRS 2022 2021 2020 2019 2018 2017 2016 2015

Conractually required contributions S 41,959 S 38,512 S 38,922 S 32,511 S 29,025 S 26,246 S 24,170 S 16,942
Contributions in relation to the statutorially required contribution 41,959 38,512 38,922 32,511 29,025 26,246 24,170 16,942
Contribution deficiency (Excess) S - S - S - S - S - S - S - $ -
City's covered-employee payroll S 255,692 S 249,912 S 252,578 S 233,295 S 230,023 S 221,537 S 157,600 S 182,239
Contributions as a percentage of covered-employee payroll 16.41% 15.41% 15.41% 13.94% 12.62% 11.85% 15.34% 9.30%
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Only eight years of information is presented as only eight years of data were available.

PORS

2022

CITY OF LANDRUM, SOUTH CAROLINA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE CITY'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
POLICE OFFICER'S RETIREMENT SYSTEM

YEAR ENDED JUNE 30, 2022

2021

2020

2019 2018 2017 2016 2015
City's proportion of the net pension liability 0.03172% 0.03188% 0.03069% 0.02737% 0.02811% 0.02562% 0.02856% 0.02724%
City's proportionate share of the net pension liability 816,056 1,057,244 879,579 775,513 770,200 649,845 662,464 521,490
City's covered payroll 509,695 487,621 492,409 388,395 389,540 336,433 274,728 338,167
City's proportionate share of the net pension liability
as a percentage of its covered-employee payroll 160.11% 216.82% 178.63% 199.67% 197.72% 193.16% 241.13% 154.21%
Plan fiduciary net position as a percentage of the total 70.4% 58.8% 62.7% 61.7% 60.9% 60.4% 64.6% 67.5%

pension liability

Notes to schedule:
The amounts presented for each fiscal year
determined as of June 30th of the preceding year.

were
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CITY OF LANDRUM, SOUTH CAROLINA
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE CITY'S PENSION PLAN CONTRIBUTIONS
POLICE OFFICER'S RETIREMENT SYSTEM

YEAR ENDED JUNE 30, 2022

Only eight years of information is presented as only eight years of data were available.
PORS 2022 2021 2020 2019 2018 2017 2016 2015
Statutorially required contributions S 96,027 S 86,992 S 87,846 S 73,284 58,063 S 53,912 S 44,880 S 35,742
Contributions in relation to the statutorially 96,027 86,992 87,846 73,284 58,063 53,912 44,880 35,742

required contribution
Contribution deficiency (Excess) S - S - S - S - - S - S - S -
City's covered payroll 509,695 487,621 S 492,409 S 388,395 389,540 S 336,433 S 274,728 S 338,167
Contributions as a percentage of covered payroll 18.84% 17.84% 17.84% 18.87% 14.91% 16.02% 16.34% 10.57%
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CITY OF LANDRUM, SOUTH CAROLINA
UNIFORM SCHEDULE OF COURT FINES, ASSESSMENTS AND SURCHARGES (PER ACT 96)
YEAR ENDED JUNE 30, 2022

FOR THE STATE TREASURER'S OFFICE:

MUNICIPAL FUNDS COLLECTED BY CLERK OF COURT Municipal Court Total
Court fines and assessments:

Court fines and assessments collected S 75,014 | S 75,014
Court fines and assessments remitted to State Treasurer (39,810) (39,810)
Total court fines and assessments retained 35,204 35,204
Surcharges and assessments retained for victim services:

Assessments and surcharges retained and collected 5,658 5,658
Total surcharges and assessments retained for victim services 5,658 5,658
VICTIMS SERVICE FUNDS COLLECTED

Carryforward from previous year - beginning balance 43,419 43,419
Victim Service Revenue:

Court assessments and surcharges retained 5,658 5,658
Interest earned 4 4
Victim services expenditures (611) (611)
Transferred to general fund (4,721) (4,721)
Carryforward funds - end of year S 43,749 43,749
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ASSETS
Current assets

Cash and cash equivalents
Due from general fund

Total assets

LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES

Liabilities

Accounts payable

Total liabilities

Deferred inflows of resources
Unavailable revenue

Fund balances
Restricted
Unrestricted

Total fund balances

TOTAL LIABILITIES AND FUND BALANCE

CITY OF LANDRUM, SOUTH CAROLINA
BALANCE SHEET - NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2022

Special Revenue Funds

Total Non-Major

Victim's Fund Drug Enforcement Railcar Mueseum All Other Funds Governmental Funds

$ 43,090 S 95 $ 89,313 S 137,928
756 - - 756

43,846 95 89,313 138,684

$ - $ - $ 96,797 $ 96,797
- - 96,797 96,797

- - - 879

43,846 95 - 48,492

_ - (7,484) (7,484)

43,846 95 (7,484) 41,008

S 43,846 S 95 S 89,313 S 138,684
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REVENUES
Fines and forfeitures
Grants
Other revenue

Total revenues

EXPENDITURES
Operating expenditures
Capital outlay

Total expenditures

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Transfer from general fund
Transfer to general fund

Net change in fund balances
Fund balances - beginning of year

Fund balances - end of year

CITY OF LANDRUM, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NON-MAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2022

Special Revenue Funds

Total Non-Major

Victim's Fund Drug Enforcement Railcar Mueseum All Other Funds Governmental Funds

s 5,755 S - S - - $ 5,755
- - 75,925 - 75,925

4 - - 9,333 9,337

5,759 - 75,925 9,333 91,017

611 916 - 3,510 5,037

- - 186,409 5,000 191,409

611 916 186,409 8,510 196,446

5,148 (916) (110,484) 823 (105,429)

- 77 100,000 - 100,077

(4,721) - - - (4,721)

(4,721) 77 100,000 - 95,356

427 (839) (10,484) 823 (10,073)

43,419 934 3,000 3,728 51,081

$ 43,846 $ 95 $ (7,484) 4,551 $ 41,008
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